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The APAC digital infrastructure deal
market showed a mixed picture in Hi
2025. Deal volume dropped 18% YoY to
50 transactions, while deal value surged
75% to US$29.1bn, signalling a shift to
fewer, but larger, deals. This trend reflects

growing investor appetite for scaled, high-

quality assets, especially in sectors like

Volume decline, value

surge: APAC digital

infrastructure deal volume dropped
to 50, but value soared 75% to
US$29.1bn in H1 2025.

Telecoms slump: Telecoms

M&A volume dropped

56%, from 16 deals to just seven in
H12025. Telecoms value fell 81% to
USS$1.5bn.

APAC League Tables: Top

M&A financial advisors

in the last 12 months include Daiwa
Securities and UBS. Top legal
advisors for the same period include
TTT+Partners and Baker McKenzie.

www.tmtfinance.com

Datacentres and Cloud, where big deals
dominate. The Datacentres sector grew
impressively, with M&A volume up 63%
and deal value rising 8% to US$5.76bn.
The Cloud sector, despite a 37% drop

in volume, saw deal value soar to
USS$21.3bn, driven by major acquisitions
like NTT's US$16.5bn stake in NTT

Datacentres surge:

Datacentre M&A grew 63%

to 26 deals in H1 2025, with a total
deal value of USS$5.76bn, up from 16
deals in H1 2024.

Fibre decline: Fibre sector
M&A dropped 60%, with
only two deals in H1 2025.

Largest three APAC deals:

Key deals include NTT's

USS$16.5bn acquisition of NTT DATA
(Cloud), KKR's USS4.1bn purchase
of FujiSoft (Cloud), and Advanced
Info Service & True Corporation's
USS$1.26bn acquisition of NBTC
spectrum in Thailand (Telecom).

DATA, bridging Cloud and Datacentre
sectors. Meanwhile, Telecoms and Towers
saw sharp declines, with Telecoms down
81% and Towers down 97%. Looking
ahead, APAC continues to grow its Digital
Infrastructure industry, with a strong
pipeline of 201 deals in sectors like
Datacentres, Fibre, and Cloud.

Cloud value jump: Cloud

deal value surged to
USS$21.3bn in H1 2025, up from
US$113.2m in H1 2024.

Towers slowdown: Towers
M&A fell 40%, from five
deals in H1 2024 to three in H1 2025.

Strong Pipeline: The

APAC digital infrastructure

M&A pipeline remains strong with
201 deals in progress, including 70 in
Datacentres, 34 in Fibre, 33 in Cloud,
27 in Telecoms, and 37 in Towers.
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APAC's Digital Infrastructure volume drops to 50 deals but value
soars in H1 2025

In H1 2025, the APAC digital transactions announced in H1 2025, an in Q1 2025. However, deal value rose
infrastructure sector recorded a total 18% decrease from the 61 deals recorded  significantly, reaching US$20.3bn in Q2
deal value of US$29.1bn, reflecting a in H1 2024, highlighting a focus on a compared to US$8.8bn in Q1, indicating a
75% increase compared to USS$16.6bn larger value transactions. On a quarterly  strong pickup in high-value transactions
in H12024. Despite this surge in value, basis, Q2 2025 reported 25 deals, during Q2 2025.

overall deal activity declined, with 50 consistent with the volume recorded

APAC Digital Infra deal volume and value growth H1-24 vs H1-25
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Datacentres deal volume surges in H1 2025 while other sectors

register decline

APAC recorded notable shifts in deal
volume across Digital Infrastructure
sectors compared to H12024. The
Datacentres sector recorded the
strongest growth, with 26 transactions
announced, up from 16 deals in H1 2024,
representing an increase of 63%. By
contrast, the Cloud sector saw decline

in deal activity, with 12 transactions
recorded in H1 2025 compared to 19 deals
in H1 2024, reflecting a decrease of 37%.

The Telecom segment also experienced
a significant reduction in volume, falling
from 16 deals to seven, a 56% drop YoY.
Activity in the Towers sector also toned

down, with deal volume decreasing from
five to three transactions, representing a
40% decline.

Similarly, the Fibre sector recorded two
deals in H1 2025, down from five deals
in H1 2024, marking a 60% reduction in
transaction count.

Datacentres ‘
Cloud
Telecom ‘
Towers ‘
Fibre ‘__
0 5

® HI-25 @ HI-24
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Volume

APAC deal value: Cloud surges in H1 2025, while Telecom and

Towers drop

In H1 2025, the Cloud sector saw the
most pronounced increase, with total
disclosed deal value rising to US$21.3bn,
up sharply from USS$113.2m in H1 2024.
However, this may be due to deal values
being unavailable for the previous
period.

Meanwhile, the Fibre sector recorded
US$392m in deal value in H1 2025, nearly
doubling from US$198m in H1 2024.

The Datacentres sector recorded
US$5.8bn in H1 2025 compared to
USS$5.3bn H1 2024. Telecom's deal value
declined considerably, from US$8bn

in H1 2024 to USS$1.5 bn in H1 2025,
representing an 81% decrease. The
Towers segment reported a decrease of
97% from US$3bn to US$S90m during H1
2025.

APAC deal value by sector H1-24 vs H1-25™
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**The numbers reflect only those deals for which deal values were available.
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APAC Datacentres

APAC Datacentres market sees strong M&A uptick with 26 deals
in H1 2025

The overall deal volume in APAC's reported eight, seven, and seven deals the year before. The subsector catering
Datacentres market rose by 63% in H1 respectively in H1 2025, compared to to Datacentre Maintenance & Technical
2025, with 26 deals recorded compared four, zero, and eleven in H1 2024. Services remained flat YoY recording one
to 16 in H1 2024. Within the Datacentre Edge, Distributed Infra & Carrier Hotels deal in H1 2025, the same as H12024.
sector, the Hyperscale, Al & HPC, Land saw two deals take place in H1 2024, Energy & Power Infrastructure recorded
Acquisitions, and Colocation subsectors compared to zero in the same period one deal in H1 2025.*

APAC Datacentres deal volume by subsector H1-24 vs H1-25
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APAC Datacentres M&A value grows to USS5.76bn in H1 2025

In terms of value generated by M&A compared to US$3.33bn in H12024. Edge, Distributed Infra & Car reached
transactions in the APAC Datacentres Land Acquisition also reached US$235m in value in H1 2025. Despite
market, a total of US$5.76bn was US$992.5m in value, while no deal values  registering one deal each, Datacentre
recorded in H1 2025, an 8% increase were recorded during the same period Maintenance & Technical Services and
from US$5.33bn in H1 2024. Hyperscale, last year. The overall M&A value for Energy & Power Infrastructure* did not
Al & HPC accounted for a 10% rise Colocation declined by 57%, dropping to  have any publicly disclosed value in H1
in deal value, reaching US$3.67bn US$853m from USS$2bn in H1 2024. 2025.

APAC Datacentres deal value by subsector H1-24 vs H1-25™
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*Note: TMT Finance began comprehensive coverage of Land Acquisitions and Energy & Power Infrastructure deals in H1 2025. As a result, data from earlier periods may not be directly comparable due
to differences in sectoral scope. **The numbers reflect only those deals for which deal values were available.
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APAC Telecoms

APAC's Telecoms M&A volume drops by more than half in H1
2025, with only seven deals recorded

M&A deal volume across subsectors

in the Telecoms market recorded a
significant slump in H1 2025, with only
seven deals, down from 16 in H1 2024.

In H1 2025, there was a significant
decline in MNOs, MVNOs, and Fixed Line

subsector, with only one deal compared
to five in H12024. Spectrum deals
dropped from three to one. Enterprise
Telecoms & Carrier Services saw zero
deals, while loT & M2M Communications
had one, down from three and one deals

respectively in H1 2024. Satellite, LEOs,
Ground Stations & Transports maintained
one deal in both periods. Telecom
Equipment & Technology Vendors
recorded three deals each year, showing

no change in volume YoY.

APAC Telecom deal volume by subsector H1-24 vs H1-25
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APAC Telecoms records USS1.5bn in transaction value

Stations & Transports, and Enterprise
Telecoms & Carrier Services, did not
report any deal values in H1 2025. While
MNOs, MVNOs, & Fixed Line recorded
USS$1.97bn in deal value in H1 2024,

the subsector reported no deal value
despite completing one transaction in
H12025.

decrease in value, falling to US$250m
from USS$4.3bn in H1 2024. Spectrum
deal value also saw a modest decline,
reaching USS$1.3bn in H1 2025 compared
to USS$1.6bn in H1 2024. Several other
subsectors within Telecoms, including loT
& M2M Communications, MNOs, MVNOs,
& Fixed Line, Satellite, LEOs, Ground

The APAC Telecoms market experienced
a decline in both deal volume and

total transaction value, with the latter
dropping to US$1.5bn in H1 2025 from
nearly US$8bn in H1 2024, according to
deal values captured by TMT Finance's
data. Notably, Telecom Equipment &
Technology Vendors saw a significant

APAC Telecom deal value by subsector H1-24 vs H1-25"
Spectrum
Telecom Equipment & Technology Vendors
Enterprise Telecoms & Carrier Services

Satellite, LEOs, Ground Stations & Transports
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**The numbers reflect only those deals for which deal values were available.
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APAC Cloud

M&A volume in APAC's Cloud market registered a 37% decline

Deal volume in APAC's Cloud market

also saw a decline in H1 2025, dropping
37% to 12 deals, down from 19 in H1
2024, according to data captured by TMT
Finance. Of the 12 deals, Cloud Security &

Compliance DRaa$S accounted for five, a
slight increase from four in H1 2024.
This was followed by Managed Services,
UCaaS & VolP, which recorded four
deals, a 56% decline from nine deals in

H12024. Cloud Infra, laaS, Bare Metal
& IT Infra Services saw deal volume
cut in half, with three deals in H1 2025
compared to six in H1 2024.

APAC Cloud deal volume by subsector H1-24 vs H1-25

Cloud Security & Compliance DRaaS

Managed Services, UCaaS & VolP

Cloud Infra, laaS, Bare Metal & IT Infra Services

O Hi1-25 @HI-24

APAC Cloud M&A value soars to USS$21.3bn in H1 2025, driven by

Cloud Infra deals

Despite in a decline in deal volume,
more deal values were made available
for Cloud transactions in H1 2025. The
sector reached US$21.32bn, an increase
from USS$113.19m in H1 2024. The rise
was fuelled by the Cloud Infra, laas,
Bare Metal & IT Infra Services subsector,

which alone accounted for US$20.6bn in

H12025, despite having no recorded deal
value in H12024. The uptick was primarily
driven by two major transactions, Nippon's
acquisition of a 42.27% stake in NTT DATA
for US$16.5bn, and KKR's acquisition of

FujiSoft, which contributed an additional

US$4.1bn.Managed Services, UCaaS &
VolIP also saw strong growth, with deal
value rising to US$390.27m in H1 2025
from US$57.99m in H1 2024. Cloud
Security & Compliance DRaaS followed a
similar trend, increasing to US$332.35m
in H1 2025 from US$55.20m H1 2024.

APAC Cloud deal value by subsector H1-24 vs H1-25™

Cloud Infra, laaS, Bare Metal & IT Infra Services
Managed Services, UCaaS & VolP ‘

Cloud Security & Compliance DRaaS ‘
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**The numbers reflect only those deals for which deal values were available.
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APAC Fibre

Only two M&A transactions were
recorded in the Fibre sector for H1 2025,
compared to five deals in H1 2024.

within the Enterprise & Open-Access
Fibre segment, valued at US$154m.

Other segments such as Long Haul &

The two recorded deals were: NTT East's
acquisition of Weave in Indonesia, in the
Fibre Network Services & Maintenance
segment, valued at US$238m and China
Mobile's acquisition of HKBN in China,

Submarine Networks and FTTx, Metro

& Urban, which saw activity in H1 2024,
recorded no deals in H1 2025. TMT
Finance is observing a rise in Fibre
activity in the APAC region, for instance

in Indonesia. Key transactions include
the sale of fibre assets by Indosat
Ooredoo Hutchison, the sale of PT Link
Net, a fixed broadband infrastructure
operator, and an equity fundraise for
MyRepublic Indonesia.

In the Philippines, Converge ICT Solutions
is also working on a minority stake sale.

APAC Towers

Towesr M&A activity declined in H1 2025, .
with only three deals recorded compared

to five in H1 2024. All three transactions

in H1 2025 occurred in the Macro Cell

Towers segment, which maintained the .
same deal volume as H12024. However,

the Small Cell, DAS, Rooftops & In-Building
segment, which saw two deals in H12024, -
recorded no transactions in H1 2025.

The three deals in H1 2025 are:

Zillion Tower Holdings' acquisition

of 87.5% stake in EDOTCO Group's
Myanmar tower portfolio, valued at
US$S90m (Myanmar).

British Columbia Investment
Management's minority stake acquisition
in Pinnacle Towers (Philippines).
Khazanah Nasional's acquisition of a
21% stake in EDOTCO, increasing its
stake to 32% (Malaysia).

Several Towers deals are currently in
progress, including the revived sale of
EDOTCO Group, a renewed stake sale

in Pylon in the Philippines, the merged
entity between Phil-Tower Consortium
(PhilTower) and MIESCOR Infrastructure
Development Corporation (MIDC), and
the fundraising for pan-Asian tower
platform Global Network. (GNI).

APAC top 5 M&A deals

Announcement
Date

Target name

23-06-2025 NTT DATA
25-03-2025 FujiSoft
National Broadcasting
01-07-2025 and Telecommunications
Commission (NBTC) spectrum
04-04-2025 CDC Data Centres
17-01-2025 ESR & CloudHQ JV

www.tmtfinance.com

Target
sector

Target
subsector

Target
Country

Cloud Infra, laas,

Cloud Bare Metal & IT  Japan
Infra Services
Cloud Infra, laas,

Cloud Bare Metal & IT  Japan
Infra Services

Telecoms Telecoms Thailand
Hyperscale, Al .

Datacentres & HPC Australia

Datacentres AT Japan

& HPC

DV in
USSm

Bidder

Bidders Type

Nippon Telegraph

and Telephone 16,500 Strategic
(NTT)

KKR 4,100 Financial
Advanced Info

Service, True 1,262 Strategic
Corporation

The Future ) )
Fund,Infratil 1,049 Financial
CloudHQ 1,000 Strategic

TMT Finance
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TMT Finance APAC League Tables
Top APAC M&A Advisors last 12 months

July 2024 to June 2025 APAC M&A Financial Advisors : July 2024 to June 2025 APAC M&A Financial Advisors
ranking by Deal Value - Digital Infrastructure rankinq by Deal Count - Digital Infrastructure
EN T N

Rank in US$m Rank Count

Daiwa Securities 6,000 :

1= Plutus Consulting 6,000 2 Citi 4

3 Nomura 5,734 3= Deutsche Bank 3

4 UBS 5,217 3= Macquarie Group 3

5 Macquarie Group 3,839 5= Daiwa Securities 2

6 Deutsche Bank 3,772 5= JPMorgan 2

7 Citi 3,699 5= Morgan Stanley 2

8 Morgan Stanley 2,809 5= Nomura 2

< RBC Capital Markets 2,562 5= Plutus Consulting 2

10 = SMBC 2,309 5= RBC Capital Markets 2
July 2024 to June 2025 APAC M&A Legal Advisors ¢ July 2024 to June 2025 APAC M&A Legal Advisors
ranking by Deal Value - Digital Infrastructure rankinq by Deal Count - Digital Infrastructure
EN T N

Rank in USSm Rank Count

TTT+Partners 6,651 ; Baker McKenzie

2 Skadden Arps Slate Meagher & Flom 6,500 1= Latham & Watkins 6

3 Nishimura & Asahi 5,075 3 Nishimura & Asahi 3

4 Mori Hamada & Matsumoto 4,325 4= Allens 2

5 Nakamura Tsunoda & Matsumoto 4,050 4 = Clayton Utz 2

6 Baker McKenzie 3,804 4= Herbert Smith Freehills 2

7= A&O Shearman 3,300 4= Mori Hamada & Matsumoto 2

7= Nagashima Ohno & Tsunematsu 3,300 4 = Nakamura Tsunoda & Matsumoto 2

9 Simpson Thacher & Bartlett 2,821 4= Simpson Thacher & Bartlett 2

10 Allens 2,441 10 = A&O Shearman 1

www.tmtfinance.com TMT Finance
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APAC M&A Pipeline

The APAC Digital Infrastructure M&A pipeline remains robust, with 201 deals underway, according to TMT Finance Deal Data.
This includes 70 in Datacentres, 34 in Fibre, 33 in Cloud, 27 in Telecoms and 37 in Towers.

Datacentres

Valuation
Latest Target Sellside (OLEIREINE]

Financials

Stage (Phase) & Enterprise (Revenue & | Bidders/Interested Parties
P EBITDA)

Value)

Country

Activity Shareholders | Advisor

Actis Anyang South Advisors

07/08/2025 SEMW. DC Colocation Korea Actis CBRE o US$700m
Remaining parties - Pacific
Equity Partners, Igneo
Spark New Binding offers Infrastructure Partners,
Zealand - . New Spark New . . EBITDA - Cameron Partners,
31/07/2025 Datacentre Colocation Zealand Zealand Jarden sgbm|tted (Final - NZ5600m NZ$47m Northleaf Capital Partners.
. bid) . ; R
Portfolio Previously interested parties
- Stonepeak, QIC (dropped),
BGH Capital, TPG Capital
Pure DC Early discussion
23/07/2025  (Indonesia Colocation  Indonesia  PureDC Savills with Interested
business) Parties/Banks
ST Telemedia
Global Data . . KKR, Singtel, Sale process in KKR led consortium including
23/07/2025 Centres (STT Colocation | Singapore ST Telemedia advanced stage Singtel
GDC)
1) BDx Data Centers, Digital
Epoch Digital Hyperscale, Binding offers Edge (Singapore) Holdings,
23/07/2025 - Datacentre Al and Malaysia Epoch Digital ~ UBS e 9 ST Telemedia Global Data
operations HPC 2) Centres (STT GDC), NTT DATA,
Colocation Digital Halo, Digital Realty
Towers

Valuation . "
Financials

Latest Target Sellside | Stage (Deal Value Bidders/Interested

Target [o.11],144% (GEVEIIERS

Activity EBITDA)

Shareholders Advisor | (Phase) & Enterprise Parties

Value)

Brookfield Asset

Management
SmalliCell, (majority), GIC Advisors
05/08/2025  Crest Digitel DAS, Rooftops India e, Sl Nomura R
o British Columbia Appointed
& In-Building
Investment
Management
. . Previous sale process
PyIQn Macquarie Capital ~H.R.L Morrison & Co
(PhilTower - o cell (44%), Stonepeak Advisors  US$1.2bn - (Submitted bindin
23/07/2025 & MIDC Philippines = (25%), MERALCO  ING, Citi : ’ aing
Towers Appointed  USS$1.6bn offers), APG (withdrawn),
merged (25%), Global .
. Mubadala (Submitted
entity) Network, Inc (6%) -
binding offers)
1) Macro Cell Egrly ‘ Macquarie Asset
discussion Management, | Squared
foersie) with Capital, Stonepeak, KKR
25/06/2025  EDOTCO Small Cell, Malaysia Axiata JPMorgan USS$3bn ALy peak, !
Interested Global Infrastructure
DAS, Rooftops . R
& In-Buildin Parties/ Partners, CVC Capital
9 Banks Partners, Guodong

www.tmtfinance.com TMT Finance
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APAC M&A Pipeline

-

Fibre

Latest
Activity

Converge
ICT Solutions = FTTx, Metro
Slioniztzs (non-utilised  and Urban
fibre network)
1) FTTx,
Metro and
PT Link Net Urban 2)
25/07/2025 Tbk Enterprise &
Open-Access
Fibre
Indosat
gﬁtrsr(:i(;?)n Enterprise &
20/01/2025 Open-Access
(wholesale h
; Fibre
fibre
business)
Telecoms

Latest
ates Target

Activity

Telecom
Equipment &
Technology
Vendors

17/07/2025 Tessolve

MNOs, MVNOs
and Fixed
Line

16/4/2025 CelcomDigi

Philippines

Indonesia

Indonesia

Country

India

Malaysia

Sellside
Advisor

Target
Shareholders

Converge ICT

Solutions Nomura
PT XL Axiata

Tok UBS
Indosat

Ooredoo Citi
Hutchison

Sellside
Advisor

Target
Shareholders

Hero Electronix
(58%), Novo
Tellus (32%),
Qualcomm
Ventures

Jefferies

Telenor, Axiata

Valuation
(OLEEIREINE]
& Enterprise
Value)

Stage
(GUERNS)

Non-binding
offers
submitted
(First round)

USS$1.2bn

Binding

offers due usstibn

Binding

offers due JELE

Valuation
(Deal Value
& Enterprise
Value)

Stage
(GUEN)

Binding

offers due JEAE

Exploring
Options/
Sale/Exit

Financials
(GEYEIERN
EBITDA)

EBITDA -
US$250m

Revenue -
US$225m

EBITDA -
US$150m

Bidders/Interested Parties

NBO submitted - Global
Infrastructure Partners,
Stonepeak, Mubadala, Qatar
Investment Authority, APG ;
Rumoured - Actis, CDPQ, CPP
Investments, DigitalBridge, IFM
Investors, | Squared Capital,
Macquarie Asset Management,
Marubeni Corporation, H.R.L.
Morrison & Co, Ontario Teachers'
Pension Plan

NBO submitted - Protelindo, |
Squared Capital, PT Mega Akses
Persada

Protelindo (Frontrunner),

PT Solusi Sinergi Digital Tbk
(Surge) (frontrunner), PT

Asianet MediaTechnology
(Asianet),Macquarie Asset
Management, Actis, Moratelindo,
KKR, BlackRock, DigitalBridge, PT
Dayamitra Telekomunikasi Tbk,
CVC Capital Partners, Stonepeak,
Global Infrastructure Partners

Financials

(Revenue &

EBITDA)

Bidders/Interested Parties

Advent International,
TPG, Primerica, Apax

LEngzDoAm Digital, Kedaara Capital,
ChrysCapital (Advanced
stages of due diligence)

Revenue:

MYR 12.68bn, Axiata

EBITDA: MYR

5.8bn

This is a curated selection of top M&A deals TMT Finance is tracking. Explore the complete Digital Infrastructure APAC M&A Pipeline here.

www.tmtfinance.com
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APAC Financing Pipeline

Debt Vol
(US$m)

Country

Sponsor/
Project
Name

P/E Sponsor/
Investor

Structure
Details

Use of
Proceeds

Financial/
Debt
Advisors

Banks/Credit Funds

Towers Malaysia 450
Datacentres Thailand 560
Datacentres south 219
Korea
Datacentres Australia 916
Datacentres Singapore = 1,250
Datacentres Australia 496
Datacentres Singapore = 400
Datacentres Australia 1,420
Datacentres Japan 265

EdgePoint
Infrastructure

Global
Infrastructure
Partners

DCI Data
Centers

CDC Data
Centres

DayOne

Vantage Data
Centers

Princeton
Digital Group

NEXTDC

STACK
Infrastructure

DigitalBridge

BlackRock

Brookfield Asset
Management

Commonwealth
Superannuation
Fund (12.04%),
The Future Fund
(34.55%), Infratil
(49.75%)

GDS Holdings
(35.6%), P/E & VC
backed

DigitalBridge &
Silver Lake

Mubadala
Investment,
Warburg Pincus,
Ontario Teachers'
Pension Plan

(ASX:NXT)

IPI Partners

Mezzanine debt
(HoldCo level).
Tenor - 5 years

Project
financing -
Loan raise in
USS. Pricing

- 300bps over
SOFR. Tenor - 5
years

Greenfield

ByteDance
DC

Refi of existing
KRW 230bn
loan from late
2023. Tenor - 5
years

Us$ibn
Mezzanine

loan (private
credit facility)
+US$250m
upsize option (4
years)

Tenor - 5 Years.
Pricing - 240-
250bps + BBSY

HoldCo loan.
Tenor - 4 years.
Pricing: Loan
Margin - 4.65%,
All'in pricing -
9.5%

Senior debt.
Tenor - 5 years
(maturing on
3-Dec-30)

Deal with USA
hyperscaler in
place

Tenor - 5 years

80MW - 86MW
Datacentre
near Bangkok,
Thailand.

Refi for
Datacentre in
Gasan-dong,
Seoul.

Fund its
development
pipeline.

Expansion

60MW - 65MW
Datacentre facility
in Melbourne,
Australia

Capex + Refi

Capex for

new customer
contracts

and ongoing
datacentre
developments.

36MW Datacentre
facility in Inzai,
Tokyo

Barrenjoey
Capital
Partners
Brookfield Asset
) Morgan
Management (in
Stanley

advanced discussions)

DBS, ING, MUFG, Natixis
and OCBC (talks ongoing)

Barclays, BNP Paribas,
and Deutsche Bank
(joint lead banks).
Allianz, Keppel Credit,
OMERS, SMBC, Standard
Chartered.

ANZ, Commonwealth
Bank of Australia, MUFG,
National Australia Bank
Limited, Royal Bank

of Canada, and HSBC
Sydney (Lead Arrangers,
Underwriters and
Bookrunners)

Natixis and Société
Générale

This is a curated selection of top financing deals TMT Finance is tracking. Explore the complete Digital Infrastructure APAC Financing Pipeline here.
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New Product

Features

Operational Metrics

A new tab on asset company pages allows users to
track the operational performance of companies
including:

e Asset ownership

® Location

e Construction status

e Capacity and Performance numbers

Initial focus is Datacentres in America.

New Reports
Available under top tabs in theReports section of
the site:
¢ Loans Pipeline Reports
Americas, EMEA and APAC - fortnightly
e Securitization Pipeline Reports
Global - monthly

e M&A Pipeline Reports
Americas, Europe and APAC - fortnightly

e Advisor League Table Reports
Americas, Europe and Asia- quarterly

Company Page Tabs

New tabs on company pages tosurface hyperlinked
insights at aglance:

Deals as Advisor
View the deals which a financial or legal advisor has
been involved in

Deals as Investor
View the deals which an investor has been involved in

Portfolio Companies
View the portfolio of companies held by a fund
including by sector

Organisation Structure

« Hyperlinked organisation structure viewable on
company pages

» Easily view subsidiaries, assets and
co-ownership

The TMT Finance platform is available exclusively to subscribers.
If you're not yet subscribed or need support, contact us at
subscriptions@tmtfinance.com — our team will get you set up.
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® TMTFinance

Accelerating smart
investment decisions
since 2009.

We provide exclusive intelligence,

data and connections for dealmakers
in digital infrastructure. TMT Finance
is the leading source of actionable
intelligence on M&A, financing

and investment in global digital
infrastructure. We equip investment
bankers, investors, industry executives
and advisors with actionable insights.

Our proprietary intelligence is often
released six to twelve months ahead
of the market, offering an unrivalled
advantage - and visibility into new

opportunities and transformative deals.

Access proprietary intelligence only
TMT Finance can deliver at
www.tmtfinance.com

For more information contact us via
your account manager or email:
subscriptions@tmtfinance.com or
call: +44 (0)20 3965 0245
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